
A B C D
1
2
3
4
5
6
7 140KFORMULA CONSULTING ENGINEER COMPANY
8 OVERHEAD CALENDAR YEAR 20xx
9 CALCULATION OF ALLOWABLE COMPENSATION
10 2/17/00 (Policy for Fiscal Years beginning on or after Jan. 1, 2001)
11
12 SMITH
13
14 DIRECT HOURS 149.50 149.5
15 INDIRECT HOURS 2486.00 2486
16      TOTAL HOURS 2635.50 =+C15+C16
17
18 RATIO TO 2080 HRS 126.71% =SUM(C17/2080)
19
20 INDIRECT % 94.33% =IF(C17=0,0,ROUND(C16/C17,4))
21
22 BASE SALARY 175,000.00 175000
23
24
25 BONUS $100,000.00 100000
26    15% OF BASE ALLOWABLE $26,250.00 =IF(C23*0.15>C26,C26,ROUND(C23*0.15,2))
27 --------------------- -----------------------------------------------------------
28    UNALLOWABLE $73,750.00 =SUM(C26-C27)
29
30
31 INDIRECT SALARY $165,077.50 =ROUND(C23*C21,2)
32 ALLOWABLE BONUS (ABOVE) $26,250.00 =C27
33 Pension(Such as 401K)Co.Exp. $0.00
34 $0.00
35 --------------------- -----------------------------------------------------------
36    TOTAL INDIRECT $191,327.50 =SUM(C32:C36)
37 ============= =====================================
38
39 MAXIMUM ALLOWABLE:
40 ($140K X RATIO T0 2080 X $140,000.00 =IF(ROUND(140000*C19*C21,2)>140000,140000,ROUND(140000*C19*C21,2))
41      INDIRECT %) (Max. $140,000)
42
43 UNALLOWABLE:
44    BONUS $73,750.00 =C29
45    OVER $90,000 $51,327.50 =IF(C37>C41,(C37-C41),0)
46 ---------------- ------------------------------------------
47        TOTAL UNALLOWABLE $125,077.50 =SUM(C45:C46)
48
49
50
51
52
53
54
55
56 Contribution Rate per Plan 2.00% 0.02
57
58 Actual Contribution $5,500.00 5500
59 MAXIMUM ALLOWABLE:
60 ($140,000 Times Contribution Rate) $2,800.00 =SUM(C57*140000)
61
62 UNALLOWABLE: $2,700.00 =IF(C59>C61,C59-C61,0)

DEFINED BENEFIT OR DEFINED CONTRIBUTION PENSION PLAN:
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